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sтдтЕмЕNт оF мдNАбЕмЕlчrs лЕs PoNslBlLlTlEs FоR тнЕ рRЕрлRАт|оN дND дррRоvдL оF тнЕ
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Mana8ement of Joint Stock Commercial Вапk 'ТчrопЬапk" is responsible for the рrераrаtiоп of the consolidated

financial statements that present fairly the financial position of Joint Stock commercial Bank "TUronbank" ("the

Bank") and its subsidiary (collectively - "the Grоuр") as at 31 December 2022 and the related consolidated
statement of profit оr loss and other comprehensive income, сhапgеs in equity and cash flows for the уеаr then
ended, and of significant accounting policies and notes to the consolidated financial statements (the

"consolidated financial statements") in compliance with lnternational Fiпапсiаl Reporting Standards {"lFRS").

lп рrераriпg the consolidated financial statements, mana8ement is responsible for:

. Рrореrlу selectin8 and аррlуiпg accounting policies;

. presenting information, including accountin8 policies, in а mаппеr that provides relevant, reliable,

comparable and u nderstandable information;
о providing additional disclosures when compliance with the specific requirements iп lFRss аrе insufficient

to enable users to understand the impact of particular transactions, other events and conditions on the
Group's financial position and financial реrfоrmапсе; and

о Making ап assessment of the Group's ability to continue as а gоiпg сопсеrп.

Management is also responsible for:

Мi12аеч
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. Dеsigпiпg, implementing and maintaining ап effective and sound system of internal controls, throughout
the Grоuр;

. Maintainin8 adequate accou пtiпg records that аrе sufficient to show and explain the Grou p's transactions
and disclose With rеаsопаЬlе accuracy at апу time the consolidated financial position of the Grоuр, and
Which епаЫе them to епSUrе that the consolidated financial statements of the Grочр comply With ltRS;

. Maintaining statutory accounting rесоrds iп compliance with legislation and accounting standards ofthe
Repu blic of Uzbekistan;

. Taking such steps as аrе reasonably available to them to safeguard the assets of the Group; and

. Рrечепtiпg and detecting fraUd and other irregularities.

The consolidated financjal statements of the Group for the уеаr ended З1 December 2022 were approved Ьу the
Mana8ement of the Group on 26 June 2023.

Оп behalf ofthe Mana8ement Board:
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lNDEPENDENT AUDlToR,S REPoRT

то the shareholders and the Сочпсil of Joint stock соmmеrсiаl Bank "тurопьапk"

opinion

We have audited the con5olidated financialstatements ofJoint Stock Commercjal Bank "Turonbank" (hеrеiпаftеr

- "the Bank") апd its subsidiary ("the GrоUр"), Which comprise the conSolidated statement offinancial position as

at 31 December 2О22, апd the consolidated statement of profit оr loss and оthег comprehensive income,

consolidated statement of changes in equity and the consolidated Statement of cash flows for the уеаr then
ended, and notes to the consolidated financiai Statements, including а su mmary of significant accou nting policies.

lп our opinion, the accompanying consolidated financial statements present fairly, in all material respects, the

consolidated financial position of the Group as at З1 December 2О22 апd its consolidated financial реrfоrmапсе
and its consolidated cash flows for the уеаr then ended iп ассоrdапсе With lnternational Financial Reporting

Standards ("lFRSs" ).

Basis for Орiпiоп

We conducted our audit in ассоrdапсе with lnternational Standards оп Auditing ("lSAs"). Очr гesponsibilities

under those standards аrе fчгthеr described jn the ДUdlfоls Responsibilities for the Audit of the consolidoted
Fiпопсiоl Stotements Section of очr rероrt. We аrе independent of the GrоUр in accorda псе With the lnternational

Ethics StandardS Board for дссоUпtапl5' code of Ethics Iоr Professionol Дссочпtопts (the "lESBA code") together

With the ethical requirements that are relevant to оur audit of the consolidated fjnancial Statements iп the

Republic of Uzbekistan, and we have fulfilled очr other ethical responsibilitieS in ассоrdапсе With these

requirements and the lESBA Code. We believe that the audit evidence we have obtained is sufficient апd

appropriate to provide а basis for our opinion.

Emphasis of Matter

кеу Audit MatteБ

кеу audit matters are those matters that, iп очr profess jona l .jud8ment, Were of most significance in очr audit of

the consolidated financial Statements of the cUrrent реriоd. These matters Were addressed in the context of оUr

audit of the consolidated financial statements as а whole, and in forming our opinion thereon, and We do not
provide а separate ор lпlоп th rS

Turgunboy Tokhirov, Quali Auditor/Engagement Director

Deloitte. "Deloitte & ToUche"
AUd it о r8апi!аtlоп Ltc
BUsiness сепt€r "lnkonel"
75, MUstakillil AvenUe
Tashkent, 10о000
Republic of U2bekistan
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we draw attention to Notes З and 17 to the consolidated financial statements which describes the non-

compliance With certain financial covenants of the Group's long-term lоап agreements set Ьу various

international financial institutions and to Note б to the consolidated financial statements which describes the

restatement of corresponding figures for the уеаr ended 31 December 2021. Очr орiпiоп iS not modified in

respect of these matters.

о 'oeloin. &Toucbe" Audll o.!..fation ttc Allnзhts..s.Md
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Why the matter Was determined to Ье а key

audit matter
How the matter was addressed in the audit

As at З1 DесеmЬеr 2022, gross loans and
advances to customers rерrеsепt UZS7,О7З,521
million, net of allowance for expected credit
losses ("ECL") of UZS 658,967 million assessed
оп а collective basis.

Due to the significance and subjectivity of
judgements used Ьу management of the Group
and the volume of loans assessed оп а collective
basis, We identified the assessment of expected
credit losses, раrtiсulаrlу the assessment of the
probability of default and а loss given default as

а key aud it matter.

Refer to Notes З, 10 and 26 to the consolidated
financial statements for the Group's accounting
policy and disclosures of grоss саrryiпg amounts
and related allowa nces balances,

We obtained an understanding of processes and
сопtrоl procedures related to the lоап origination,
credit risk management and ECL assessment for
loans and advances to customers, assessed on а

collective basis.

We challenged the reasonableness of the
methodology оп collective loan loss provisioning and
its compliance with ltRS 9 Fiпапсiаl lnstruments
requ irements.

We checked that the data inputs and key

assumptions Used in the models for assessing PDs

and LGDs reflect historical information about
iпсчrrеd credit losses.

With the jnvolvement of оUr credit risk advisory
specialists, We tested the mathematical accuracy and

computation of the ECL on loans to customers
assessed on а collective basis Ьу rе-реrfоrmiпg and

calculating elements of the expected credit losses
based on relevant source data. Thjs included
assessing the appropriateness of model design and
formulas used, considering modelling techniques
апd recalculating PDs, LGDs and Exposure at default
("EAD").

Оп а sample basis, we tested the accuracy and

completeness of statistics for recoveries of loans
used in the EcL models and traced back this
information to sоurсе data.

We evaluated the accuracy and completeness of the
notes disclosed in the consolidated financial
statements relatin8 to the loans and advances to
cUStomers iп ассоrdапсе With lFRS 9 reqUirements.

Turgunboy Tokhirov, Qua lified ior/Engagement Director

col/ective ossessrnent of the expected credit
losses оп lоопs опd odvances to customers

Fоr |oans assessed оп а collective basis, there is

а risk of еrrоrs in the underlying data used in
assessment of the EcL, including еrrоrs iп loan
data, inaccurate оr incomplete inpUts апd
assumptions used in assessing probability of
default (PD) and loss given default data (LGD).
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lndividuol ossessment of the expected credit losses

оп loons опd odvonces to сustоmеrs

As at З1 DесеmЬеr 2022, the Group's gross loans

assessed fоr impairment on ап individual basis

amounted lo UZS 2,957,273 million, net of
allowance fоr expected credit loSSeS ("EcL") of
UzS 51,081 million.

тhе amount of allowances for the EcL оп

individually significant loans is dependent оп the
ассurасу of allocation of loans to appropriate
stage of impairment in the provisioning system of
the Group.

lп раrtiсulаr, there is а risk that ехроsчrеs With

Significant iпсrеаsе in credit risk and credit-
impaired exposures (movements between stage 1,

stage 2 and stage 3) аrе not completely оr
accUrately identified/classified as at the rероrtiп8
date, as not all relevant qUalitative and
q uantitative information WaS captUred.

Additionally, the ECL on individually significant
credit-impaired lоапs in stage 3 may Ье misstated
due to еrrоrs related to the estimation of future
cash receipts from the sale of collateral оr use of
inappropriate or u пsч pported information.

Due to the significance of the grоss carrying

amount of individually assessed loans and the
complexity апd sUb.iectivity of management's
judgements, we identified the individual
assessment of ECL as а key audit matter.

Refer to Notes З, 10 and 2б to the consolidated
financial Statements for the description of
impairment indicators оп individually significant
loans and disclosure of gross carrying amounts
and related allowances for lоапs,

We obtained ап Understanding of the loan origination
апd cгedit risk management processes.

Fоr а sample of loans, we регfоrmеd а detailed credit
review апd challenged the Group's analysis of whether
there was а Significant increase iп credit risk (stage 2) or
default (stage З). lп оrdеr to evaluate whether the loans

have Ьееп аррrорriаtеlу classified to the respective
sta8e, We analysed internal credit ratings (financial

rating), credit risk factors and checked if relevant
impairment events, such as delinquenry of interest or
principal, restructuring eventS and certain financial

реrfоrmапсе indicators had Ьееп identified on а timely
mаппеr.

We evaluated the adequacy and completeness of
disclosures in the consolidated financial statements
relatin8 to the loans to cUstomers iп ассоrdапсе with
lFRS requirements.

Оthеr lnformation - Аппчаl Report

Management is responsible for the other information, The other information comprises the information included

in the ДппUаl report, but does not include the consolidated financial statements and очr auditor's rерогt thеrеоп.

The Annual rероrt iS expected to Ье made available to us after the date of this auditor's rероrt.

our opinion оп the consolidated financial statements does not cover the other information and we will not

express апу form of assuran се on USio rео n

Turgun Ьоу Tokhirov, Qualifi dito r/Епgаgеmепt Director

We assessed the Group'S definitionS of significant
iпсrеаsе in credit risk and credit-impairment for
assessment of individual loans'EcL. we also evaluated
the deSign and implementation of сопtrоls related to
individual assessment of the EcL on loans to customers,

On а sample basis, we rе-реrfоrmеd calculations of
allowances for ECL for individually significant loans in

stage 3, including reviewin8 the Group's documented
credit assessment of the Ьоrrоwеrs, challenging

assumptions uпdеrlуiп8 the EcL calculation, such as the
valuation of collateral held, cost and time to sell the
collateral under various probability-Weighted scenarios
agreeing key assUmptions to suрроrtiпg documents.
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lп connection With oUr audit of the consolidated financial Statement5, oUr responsibility iS to read the other
information identified above when it becomes available and, in doing so, consider Whether the оthеr information
iS materialIy inconSistent With the consolidated fjnancial statements оr our knowledge obtained in the aUdit, оr
otherWise арреаrs to Ье materially miSstated,

When we read the Annual rероrt, if We conclude that there is а material misstatement therein, we аrе required
to communicate the matter to those charged With gочеrпапсе.

Мапаgеmепt is responsible for the preparation and fair presentation of the consolidated financial statements iп

ассоrdапсе with lnternational Fiпапсiаl Reporting Standards ("lFRSs"), and for such internal control
as management determineS iS necessary to enable the рrераrаtiоп of consolidated financial statements that are

free frоm material misstatement, whether due to fraud оr еrrоr.

lп preparing the consolidated fjnancjal statements, management is responsible fоr assessing the Group's ability
to continue as а going сопсеrп, disclosing, as applicable, matters related to going сопсеrп and using the going

сопсеrп basis of accounting Unless mana8ement either intends to liquidate the Group оr to cease operations,
or has по realistic alternative but to do so.

Those charged with gоvеrпапсе аrе responsible for overseeing the Group's financial rероrtiпg рrосеss

Audito/s Responsibilities for the AUdit of the Consolidated Fiпапсiаl StatemenB

ОUr objectives аrе to obtain reasonable assurance about whether the consolidated financial statements as а
whole аrе free from material misstatement, whether due to fraud оr еrrоr, and to issue ап auditor's rероrt that
includes our opinion, Reasonable assurance is а high level of assurance, but is not а gчаrапtее that an audit
conducted in ассоrdапсе With lSAs will always detect а material miSstatement When it exists. Misstatements сап

arise frоm frаud оr еrrоr and are considered material if, individually оr in the aggregate, they could rеаsопаЬlу

Ье expected to influence the economic decisions of users taken оп the basis of these consolidated financial
statements.

ДS раrt of ап aUdit in accordance With lSAS, We exercise professional judgement апd maintain professional

scepticism throughout the audit. We also:

ldentify and assess the risks of material misstatement of the consolidated financial statements, Whether

due to fraud оr еrrоr, design and реrfоrm audit procedures responsive to those risks, апd obtain audit
evidence that iS sufficient and appropriate to provide а basis for очr opinion. The risk of not detecting а

material misstatement resulting from fraud is higher than for one resulting from еrrоr, as fraud may involve
collusion, forgery, intentional omisSions, miSrepresёntations, оr the override of internal control.
obtain ап understandin8 of internal сопtrоl relevant to the audit in order to deSi8n audit procedures that
аrе approprjate iп the circumstances, but not for the purpose of expressing ап opinion on the effectiveness
of the Group's internal control.
EvalUate the appropriateness of accountin8 policies used and the reasonableness of accountjn8 estimates
and related disclosures made Ьу management

Turgunboy Tokhirov, Qua lified Aud i 8a8ement Director

Responsibilities of Mana8ement and Those Сhацеd with Governance fоr the consolidated Fiпапсiаl Statements
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Conclude on the appropriateness of management's Use of the going сопсеrп basis of accounting and, baSed

оп the audit evidence obtained, Whеthеr а material uncertainty exists related to events оr conditions that

may cast significant doubt оп the Group's ability to continUe as а going сопсеrп. lf we conclude that а

material uncertainty exists, We аrе reqUired to draw attention iп оUr auditor's rероrt to the related

discIosures in the consolidated financial statements or, if such disclosures аrе inadequate, to modify our
opinion. Очr conclusions аrе based оп the audit evidence obtained up to the date of our auditor's report.

However, future events оr conditions may cause the Group to cease to continue aS а gоiпg сопсеrп,

EvalUate the overall presentation, 5trUcture and content of the consolidated financial Statements, includin8

the disclosures, and whether the consolidated financial statements rерrеsепt the underlying transactions

and events in а mаппеr that асhiечеs fair presentation.

We also provide those charged with gочеrпапсе With а Statement that We have complied With relevant ethical

requirements rе8аrdiпg independence, and to communicate With them all relationships and other matters that

may reasonably Ье thought to Ьеаr оп очr independence, and where applicable, related safeguards.

Frоm the matters communicated with those charged with gочеrпапсе, we determine those matters that wеrе of

most significance in the audit of the consolidated financial statements of the счrrепt period, and аrе therefore

the key audit matters. We describe these matters in our auditor's report unless law оr regulation precludes pub|ic

disclosure about the matter оr when, in extremely rаrе circumstances, we determine that а matter should not

Ье communicated in our rероrt because the adverse consequences of doing so would reasonably Ье expected to

outweigh the public interest benefits of such communication.

Mana8ement of the Group is rеsропsiЫе fоr the Вапk's compliance With prudential ratios set Ьу the central bank

of the Republic of Uzbekistan ("Сепtrаl bank") and епsuriпg that internal control and organization of risk

mапаgеmепt systems comply with central bank requirements.

lп accordance with дrtiсlеs 74 of Law of the RepUblic of Uzbekistan No. LRU-580 dated 5 November 2019 "оп

Banks and Вапkiпg Activity" (the "LaW"), We have performed procedures to check:

_ the вапk's compliance With prudential ratios aS at З1 December 2022 set Ьу the Central bank;

- Whether the elements of the Bank's internal сопtrоl and or8anization of risk management Systems

comply with Central bank requirements.

These procedures were selected based оп oUr.iudgment, and were limited to ап analysis and study of documents;

а comparison of the Bank's approved requirements, procedures and methodologjes with central Ьапk

requirements, as well as recalculation5, comparisons and reconciliations of numerical data and other information.

ТurguпЬоу Tokhirov, Qualified Au Епgа8еmепt Director

We communicate With those char8ed With 8оVеrпапсе rеgаrdiпg, amon8 other matters, the planned scope and

tjming of the audit and significant audit findings, includjng апу Si8nificant deficiencies iп internal control that We

identify d uriпg our audit.

Report of findings from procedures реrfоrmеd iп ассоrdапсе with the requirements of Law of the Republic of

Uzbekistan No, LRU-58o dated 5 November 2019 "Оп Banks and Вапkiп8 Activiv'
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Ba5ed оп our procedures with respect to the Bank's compliance with prudential ratios set Ьу the Сепtrаl bank, we

found that the Bank's prudential ratios, as at 31 December 2022, Wеrе Within the limits set Ьу the Central bank.

We have not реrfоrmеd апу procedures оп the underlying accounting data of the Bank, other than those which

we considered песеssаry to епаЬlе us to express ап opinion as to whether the Bank's consolidated financial

statements present fairly, in all material respects, the consolidated financial position of the Bank as at

31 DесеmЬеr 2О22, апd its consolidated financial реrfоrmапсе and consoljdated cash flows fоr the year then

ended in accordance With lFRS.

Based оп our procedures with respect to Whether the elements of the Bank's internal сопtrоl and organization of

risk management systems comply with Central bank requirements, we found that:

in ассоrdапсе with Сепtrаl bank requirements and recom mendations, as at З1 December 2022, the Bank's

internal audit fUnction was subordinated and accountable to the Supervisory Board, and the risk

management function of the Bank was not subordinated and accountable to subdivisions assuming

corresponding risks;

the frequency of rероrts prepared Ьу the Bank's internal audit function du ring 2022 complied with Central

bank requirements. The rероrts were approved Ьу the Bank's Supervisory Board and included

observations made Ьу the Bank's internaI audit function iп respect of internal control systems;

as at 31 December 2022 the Bank has а n information secu rity function in place as req u ired Ьу the central

bank, and ап information security poliry was approved Ьу the Bank's Мапаgеmепt Board. The

information security function Was subordinated to and rерогtеd directly to the chairman of the

Management Board;

Rероrts Ьу the Bank's informatjon Security function to the chairman of the Management Board during

2о22 included an assessment and analysis of information security risks, and the results of actions to
manage such risks;

the Bank's internal documentation, effective as at З1 DесеmЬеr 2022, which sets out methodologies to

identify and mапаgе the Bank'S si8nificant risks, апd carry out stress-testing, was approved Ьу the Bank's

aUthorised mana8ement bodies in accordance With СепtrаI bank reqUirements and recommendations;

as at 31 December 2О22, the Bank maintained а system for reporting on the Bank's significant risks, and

оп the Bank'S capital;

the frequency during 2о22 of rероrts рrераrеd Ьу the Bank's risk management functions, and which

соvеr the Grочр's mапаgеmепt of significant risks, was iп compliance with the Bank's internal

docUmentation. Those rерогts included observations made Ьу the Bank's risk mапа8еmеПt functionS as

to their assessment of the Group's significant risks, risk management system and recommendations for
improvement;
as at з1 Dесеmьеr 2о22, the Supervisory Board and Executive Mana8ement of the Bank had

responsibility to monitor the Bank's compliance With risk and capital adequacy limits set Ьу Bank internal

documentation. То exercise control over the effectiveness of Bank risk mапаgеmепt procedures and

their consistent application during 2О22, the Supervisory Воаrd and Executive Мапаgеmепt of the Bank

regularly discussed the rероrts prepared Ьу the risk management and iпtеrпаl audit functions of the

Bank, and considered proposed meaSUres to eliminate Weaknesses.

4ъ*
Tu rgu п Ьоу Tokhirov, Qualified Au Е nga8ement Director

Our findings from the procedures регfоrmеd are as follows,



Deloitte.

Proced U res With respect to elements of the Ва п k's interna l control and organjzation of risk management systems

were performed solely for the рurроsе of examini whether these elements, as prescribed Ьу the Law and asп

"Deloitte & Touche" AUdit or8anisation LLc is

included in the Register of aUdit organisations of the
Ministry of Fiпапсе of the Republic of Uzbekistan

frоm 8 June 2021

Turgunboy Tokhirov
Qualified Auditor/Engagement Director
Auditor qualification certificate authorizing audit of
companies, #05422 dated 20 August 2016 issued Ьу

the Ministry of Fiпапсе of the Republic of Uzbekistan

26 ]une 202з
Tash kent, Uzbekista n

Auditor qUalification certiflcate authorizing audit of
banks, #6/11 dated 29 March 2021 issued Ьу the
Сепtrаl bank of the Republic of Uzbekistan

Acting Director
"Deloitte & Touche" Audit organisation LLc

Touch
va

described above, comply with Central bank

Detoitte
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coNsoLlDATED sтдтЕмЕNт оF FlNANс|AL PoslTloN лS Ат з1 DEOEMBER 2022
(iп millions of Uzbek Soums)

Notes
з1 December

2о22
31 DесеmЬеr

2021 (Restated)'

АSsЕБ
Cash and cash eq uivalents
Due from other banks
Debt securities of the Government of the RерuЫiс of

uzbekistan at amortised cost
Loans and advances to customers
tinancial assets at fаir value through other

соmрrеhепsiVе income
Deferred income tax asset
Premises, eqUipment and intangible assets
Right-of-use assets
other assets
Non-current assets held for sale

7 ,зо
8,3 0

9,з0
10,з0

11
2з
72
t2

1з,30
74

1,466,657
з59,146

з70,486
9,з20,7 46

28,8з1
114,652
4з5,338

l а .')о,)

244,з79
113,3 26

1-,254,954
424,885

354,606
8,27 4,6о5

25,067
55,874

з1,6,704
14,з61-

\4з,2з4

TOTALASSEБ t2,466,787 10,8й,290

L|ABlLlTlБ
Due to other banks
customer accounts
Debt securities iп issue
BorrowingS frоm gоVеrпmепt, state and international

financial institutions
Lease liabilities
other liabilities 18,з0

6,719,504
t4,o4-1
5 5,487

9з7 ,6\4
2,557,642

tз,4L4

5,674,Lgt
14,92з
29,з46

ToTAL L|ABlLlTlES 11,0t2,8зз 9,22L,l2o

EQUlп
Share capita l

Share рrеmium
Retained earnings
Revaluation rеsеrче of financial assets at fair value

throu8h other comprehensive income
other rеsеrче

19
19

7,499,7об
2t9

t45,676

1з,з29
{15,760 )1(а )

1,4zз,9g 1,64з,170

ToTAL L|ABILlTlES AND ЕQU|п 72,466,787 10,864,290

*See Note б for details

Approved for is е and signed оп behalf of the Management Board оп 26 June 202З

Мiгzаеч Аlmчrаd ullayevich
nta nt

k

9

BANK

kosovich
TURoNchairman

5-1аl fоrm оп integrol polt of these consolidoted finonciol stotemeпts

15, з0
16,30

17,з0

t,251-,521
з,0о2,274

1,486,810
219

(79,318)

16,24з

ToTAL EQU|п

Chief



JolNT sTocK соммЕRсlдL вдNк'тURоNвдNк' дND lБ sUвslDlдRY
CONSOL\DДTED SТДТЕМЕNТ ОF PROF|T ОЛ ДОSSАND OTHER COMPREHENS|VE |NCOME
FоR тнЕ YEAR ENDED з1 DEаEMBER 2022
(iп millions of Uzbek Soums, except fоr еоrпiпgs реr shоrе which are iп Uzbek Soums)

Notes 2022 2o2l

lnterest income
lnterest expense

20,з0
20,з0

1,07з,400 8з8,71з
(611,8з2) (490,913)

NET lNTEREST lNCOME ВЕFОRЕ CRED|T LOSSES

Expected credit losses оп loans and
advances to customeгs

Gain on modification of financialassets

20

10,з0 (500,516)
tt,77з

( 150,210)
з,511

461,568 347,800

NET |NTERESr (LoSS)/ lNcoME

Fее and commission income
Fее and commission expense
Fоrеigп exchange translation gain

Net gain frоm trading in foreign сurrепсiеs
Dividend income
Other operating income, net
Other recovery/(i m раirmепt) provision
lmраirmепt of assets held for sale
Administrative and оthеr operating expenses

21,з0
21-,з0

26
t4

22,з0

(27,l75l

t25,74t
(27,704)

5,700
44,079
!,24з

2з,7,J.4

1,860
(4,626)

(382,464)

201,101

t22,488
(28,169)

2,619
1в,04з

79t
10,512
(7,]54)

(294,425)

(LoSS)/PRoFlT вЕFоRЕ тАх
lпсоmе tax benef|t / (expense) 2з

(239,632)
27,79з

25,206
(з,197)

(LoSS)/PRoF|T FoR тнЕ YEAR (211,839) 22,009

Total basic апd diluted (lоss)/еаrпiпgs реr ordinary shаге
(expressed in UZS реr shаrе) 24 (2з9) зб

10



Jо\NT sToск соммЕRclдL вдNк *тURoNвдNl( АrчD rБsuBslDlдRY
coNsoLlDдTED sтдтЕмЕм оF PRoFlT oR tоssдrчD OTHER G0MPREHENýIVE lNcoME
FoR тнЕ YЕдR ENDED 37 DEаEMBER 2022 (coNTlNUED)
(iп millions of Uzbek Soums)

Notes 202L

(LoSS)/PRoF|T FoR тнЕ YEAR (211,8з9) 22,ф9

Other comprehensive income

ltems thot will поt Ье reclassified subsequently to рrфt оr
/oss;

Fаir value gain on financial assets at fair value through
other comprehensive income

тах effect
з,642
(728)

OTHER COMPREHENS|VE lNCOME 2,914

ToTAL coMPREHENSlvE (Loss)/l NcoM Е (208,925) 22,ф9

Approved fоr issue and signed оп behalf of the Мапаgеmепt Воаrd on 26 June 2023.

Мizаеч
Cha Chief

ýffi

The notes оп poges 15-101 fоrm оп iпtеgгоl раrt of these consolidoted finonciol stotements

11
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JolNT sTocK соммЕRсlдL вдNк'тURоNвдNtr' дND lБ sUBslDlдRY
coNsoLlDдTED sтдтЕмЕNт oF сндNGЕs lN EQU|TY FоR тнЕ YЕдR ENDED 37 DEаEMBER 2022
(iп millions of Uzbek Soums)

Note Share capital
Shаrе

premium
Retained
earnings

Other
rеsеrче Total

Revaluation reserve of
fiпапсiаl assets at fair

value through other
comprehensive iпсоmе

Non-controllin8
interest Total equity

31 DесеmЬеr 2020 887,106 zl9 128,2з2 22,142 1,0з7,699 715 1,0з8,414

Profit fоr the уеаr 22,оо9 22,оФ 22,ф9

Total comprehensive income
fоr 202! 22,оо9 22,оф 22,оф

shares issued
Treasury shares
Dividends declared
тrапsfеr of investment

rечаl uation геsеrче uроп
disposal of investments iп

eqUity instruments designated
as at twосl, net of tax

AdjUstment arising frоm
disposal of subsidiary and
investments in equity
instruments designated as at
Fvтосl to the оwпеr

612,600

(15,760)

612,600

(13,з78)

760) (715)

612,600

(1з,378)

(16,475)

1(а)

(1з,з78)

8,81з (8,81з)

1(а)

31 DесеmЬеr 2021 1,499,706 2l9 145,676 1з,з29 (15,760) 1,,Фз,l7о 1,64з,170

Loss for the уеаr (211,8з9) (21 1,839) (211,8з9)

Total comprehensive |oss

for 2022 (211,8з9) 2,9I4 (208,925) (208,925)

Redemption of shares
Dividends declared

19, 1(а)

19

(12,896) (2,864)
(10,291)

15,760
(10,291) (10,291)

31 DесеmЬеr 2022 1,486,810 2l9 (79,318)

Approved for i and ned on behalf of the Ма nagement Воаrd on 26 June 202З

Mizaev

16,24з t,42з,954 t,42з,954

Almu
Chief AccountantСhаirmап

The notes оп раgеS 15-101 form ап integral part of these consolidated financial statements

ullayevich

12
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JolNT sTocK соммЕRсlдL вдNк'тURоNвдNк' дND,Б sU8s/D/Aлy
CONSOL\DДTED SТДТЕМЕNТ OF CASH FLOWS
FоRтнЕYЕдR ENDED з1 DEаEMBER 2022
(iп millions of Uzbek Soums)

Notes 2о22
2o2L

(Restated)*

Cash flows frоm opeвting activities
lnterest received
lnterest paid
Fееs and commissions received
Fees and commissions paid

lncome received frоm trading in foreign счrrепсiеs
Оthеr operating income received
Staff costs paid
Administrative and other operating expenses paid

lпсоmе tax paid

955,074
(604,106)
113,196
(27,704)
44,079
2з,7t4

(209,65з)
(1з5,480)
(4o,572l

844,61з
(475,951)

t26,697
(28,169)

18,043
5,665

(l74,71,1)
(78,287)
(з0,410)

Cash flows frоm ореrаtiпg activities before
changes in operating assets and liabilities 118,548 207,490

Net decrease/(increase) iп due frоm оthеr banks
Net increase iп loans and advances to customers
Net iпсrеаsе iп оthеr assets
Net iпсrеаsе in due to other banks
Net increase iп customer accounts
Net iпсrеаsе/(dесrеаsе) in оthеr liabilities

65,924
(1,з40,5з2)

(12,080)

з07,585
4з9,8-/-/

4,зt7

(100,130)
(1,з16,968)

(з,з68)

160,701
457,750
(4,590)

Net cash used in operating activities (416,з61) (599,115)

Cash flows frоm investing activities
Acquisition of premises, equipment and intangible assets
Proceeds frоm disposal of premises, equipment

and intangible assets
Acquisition of financial assets at fаir value through

оthеr comprehensive income
Acquisition of debt securities of the

Government of the Republic of Uzbekistan
Proceeds frоm геdеmрtiоп of debt securities of the

Government of the Republic of Uzbekistan
Dividend income received

(217,598) (229,зз6)

1,450

(l22)

(1,8з8,927) (з57,760)

544

].,82з,000
].,58з

tзt,-/74
791,

Net cash used iп investing activities (230,614) (45з,987)

1з



JolNT sTocK соммЕRадL вдNк'тURоlч8АNrд/чD /Б sUвslDlдRY
coNsoLlDдTED sтдтЕмЕм оF asч FLows (соNгINUЕD)
FoR тнЕ YEAR ЕNDЕD з1 DEаEMBER 2022
(iп millions of Uzbek Sочms)

Cash flows from financin8 activities 2ozz 2o2r

lssue of ordinary shares
Proceeds from borrowlngs from 8очеrпmепt, state

and international financial institutions
Repayment of borrowings frоm government, state

and international financial jnstitutions
proceeds from debt securities in issue
Repayment of debt securities in issue
DividendS paid

Repayment of leaSe liabilities

19

з42,9|4

L,2t8,L77 2,420,47о

|з49,229|19
19
19
19
19

(1з,400)
(2,з19)
(з, з80)

|1,297,716]l
20,5з5
(9,3з5 )

(з,lз7)
(6,з42)

Net cash from fiпапсiп8 activities 849,849 1,467,989

Effect of ехсhапgе rate changes on cash and cash
equiva lents

Effect of сhапgеs in expected credit losses
8,778

45
16,761

(210)

Net iпсrеаsе in cash and cash equivalents
Cash and cash equivalents at the beginning of the уеаr 7,30

2|I,697
L,254,954

431,4з8
8 2 з,516

Cash and cash equivalents at the end of the уеаr 7, з0 1,466,651 1,254,954

Non-cash tгапsасtiопs:
Сопvеrsiоп of debt into shoreholder copital

Share capital
other borrowed funds
Due to other banks

Rеdеmрtiоп of shores
Share capital

269,686

|2зз,з22|
(36,3б4)

(12,89б)

Approved for issue and signed on behalf of the Management Воаrd on 26 June 2023.

Мiг2а
ch Accountant
Аl ullayevich

Lnal

The note5 on раgеs 15 101 form ап inte8ral part ofthese consolidated financialýtatements
14
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