
Joint Stock CommerciaI Bank
"TURoNBANK"
and its subsidiary

consolidated financial statements and
independent auditor's rероrt

forthe уеаrепdеd 31 DесеmЬеr2024



Joint Stock Соmmеrсiаl Bank "TURONBANK"
and its subsidiary consolidated financial statements

Statement of management's responsibilities for the presentation and approval of
the consolidated financial statements

Fоr the уеаr ended 31 December 2024

Management is responsible for the рrераrаtiоп of the consolidated fiпапсiаl statements that present fаirlУ the fiпапсiаl
position of Joint Stock Commercial Вапk "ТчrопЬапk" and its subsidiary (together rеfеrrеd to as "the Group") as at
3,1 DесеmЬеr 2О24 апd the rеsчlts of its operations, cash flows and changes in shaгeholders'equity forthe уеагthеп
ended, in compliance with lпtеrпаtiопаl Fiпапсiаl Reporting Standards ("lFRS").

lп рrераriпg the consolidated fiпапсiаl statements, management is rеsропsiЬlе fог:

> Рrореrlу selecting and applying accounting policies;

> Presenting iпfоrmаtiоп, including accounting policies, in а mаппеr that provides rеlечапt, геliаЬlе, соmрагаЬlе
and understandable iпfоrmаtiоп;

> Рrочidiпg additional disclosures whеп compliance with the specific rеquiгеmепts in lFRSs аrе insufficient to
епаЬlе users to understand the impact of рагtiсчlаr transactions, other events and conditions оп the Group's
consolidated financial position and fiпапсiаl регfоrmапсе; and

> Making ап assessment of the Group's abiliý to continue as а gоiпg сопсеrп.

Мапаgеmепt is also responsible fоr:

> Designing, implementing and maintaining an effective and sound system of internal сопtrоls, throughout the
Group;

> Maintaining adequate accounting rесоrds that аrе sufficient to show and explain the Grочр's transactlons and
disclose with reasonable ассurасу at апу time the conso|idated statement of fiпапсiаl position of the Grоuр, and
which епаЬlе them to епsчrе that the consolidated financial statements of the Grоuр соmрlу with lFRS;

> Maintaining statutory ассоuпtiпg records iп compliance with legislation and accounting policies of the Republic of
Uzbekistan;

> Taking such steps as аrе rеаsопаЬlу available to them to safeguard the assets of the Group; and

> Рrечепtiпg and detecting frаud and other irrеgulаritiеs.

The consolidated fiпапсiаl statements of the Grоuр for the уеаr ended 31 December 2О24 were approved Ьу the
management оп 15 Аргil 2025.

Оп behalf of the Мапаgеmепt Board

Mi rzауеч sadibakosovich Bozorov ovich
Chairma of th board Ghief Accountant
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lndependent ачditоr's rероrt

То the Shаrеhоldегs and Supervisory Воагd of Joint Stock Соmmегсiаl Bank "ТurопЬапk"

Rероrt оп the audit of the consolidated financial statements

Орiпiоп

we have audited the consolidated f inancial statements of Joint stock Соmmеrсiаl Bank
"ТuгопЬапk" (hеrеiпаftег, the "Bank") and its subsidiaries (the "Grоuр"), which comprise the
consolidated statement of fiпапсiаl position as at З1 December 2О24, and the consolidated
statement of соmргеhепsiче income, consolidated statement of changes in equity and consolidated
statement of cash f lows fоr the уеаг then ended, and notes to the consolidated f inancial statements,
including mаtегiаl accounting policy infoгmation,

lп оur орiпiоп, the accompanying consolidated financial statements ргеsепt fаiгlу, in all mаtеriаl
геsресts, the consolidated financial position of the Grоuр as at З1 December 2О24 and its
consolidated financial регfогmапсе and its consolidated cash flows fог the уеаг then ended iп
ассогdапсе with lпtегпаtiопаl Financial Rерогtiпg Stапdагds (lFRSs).

Basis fоr орiпiоп

We conducted оur audit in ассоrdапсе with lпtеrпаtiопаl Stапdагds оп Auditing (lSAs).
Оuг гesponsibilities uпdег those standards аге f uгthег described in the Auditor's responsibi/ifies for
the audit of fhe conso/idafed financialstafemenfs section of оur герогt. We аrе independent of the
Gгоuр iп ассоrdапсе with the lпtегпаtiопаl Ethics Stапdагds Воаrd fоr Accountants' (lESBA)
lпtегпаtiопаl code of Ethics fог pгofessional дссоuпtапts (including lпtегпаtiопаl lпdерепdепсе
Stапdагds) (lESBA Code) tоgеthег with the ethical геquirеmепts that аrе геlеvапt to оur audit of
the consolidated f iпапсiаl statements in the Republic of Uzbekistan, and we have fulfilled оuг оthег
ethical responsibilities iп ассоrdапсе with these rеquiгеmепts and the lESBA Code. We believe that
the audit evidence we have obtained is sufficient and аррrорriаtе to ргочidе а basis fоr оuг opinion.

Кеу audit mаftеrs

Кеу audit matteгs аге those matteгs that, in оuг ргоfеssiопаl judgment, wеге of most significance
in оuг audit of the consolidated financial statements of the сuггепt регiоd. These mаttегs wеге
addressed in the context of оuг audit of the consolidated financial statements as а whole, and in
fоrmiпg оur орiпiоп thегеоп, and we do поt ргочidе а sераrаtе орiпiоп оп these matters. Fог each
mаttег below, оuг description of how оur audit addгessed the matter is ргочidеd in that context.

We have fulfilled the responsibilities dеsсгiЬеd in the Дчditоr's responsibi/ities for the audit of fhe
conso/ldafed fiпапсiаl sfafemenfs section of оuг герогt, including iп геlаtiоп to these matters.
Ассогdiпglу, оuг audit included the реrfоrmапсе of ргосеdurеs designed to геsропd to оur
assessment of the гisks of mаtегiаl misstatement of the consolidated financial statements.
The геsults of оuг audit рrосеdurеs, including the ргосеdurеs реrfогmеd to аddгеss the mаttегs
below, ргочidе the basis fоr оuг audit орiпiоп оп the ассоmрапуiпg consolidated financial
statements.
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audit mаttег How очг audit addгessed the ke audit matter

Expected сrеdit losses оп loans to customeгs

The mеаsurеmепt of expected сгеdit losses ("ECL")
оп loans to customeгs based оп the rеquiгеmепts of
lFRS 9 Гiпапсiаl lnstruments ("lГRS 9") is а key агеа
of management judgment. The assessment of events
that cause а signif icant iпсгеаsе in сгеdit гisk, the
dеtегmiпаtiоп of the ргоЬаЬilitу of def ault, the
allocation of assets into the thrее imраiгmепt stages
апd the analysis of the сгitеriа f ог tгапsitiоп between
stages геquiге signif icant pгofessionaljudgment and
the use of assumptions.

The calculation of EcL involves the use of estimation
methods with uпоЬsегчаЬlе inputs, including the
dеtегmiпаtiоп of the ргоЬаЬilitу of def ault, the
ехроsurе at default and loss given default based оп
оЬsегчаЬlе histoгical data adjusted f оr f огwагd-
looking iпfогmаtiоп, including fогесаst
mасгоесопоmiс рага mеtегs.

The use of different models and assumptions may
rеsult iп mаtегiаl diffегепсеs iп the estimates of the
imраiгmепt allowance fог loans to customeгs. Due to
the significance of the саггуiпg amount of lоапs to
customers to the Gгоuр's consolidated f iпапсiаl
position and the complexities and judgements
involved iп estimatinq ECL, we сопsidегеd this аrеа
а key audit mаttег.

lпfоrmаtiоп about the EcL аllоwапсе and
management's аррrоасh to assessing the allowance
and managing сгеdit гisk is disclosed in Notes 4, 9
and 26 to the consolidated fiпапсiаl statements.

Оuг audit рrосеdurеs included assessing the
methodology developed Ьу the Gгоuр fог calculating
ECL fог loans to customeгs, гечiеwiпg сопtrоls очеr
the сustоmеr lending рrосеss, including гечiеwiпg
сопtrоls очеr rесоrdiпg past due debt, рrосеduгеs
fоr assessing events that cause а significant iпсrеаsе
in сгеdit risk f оr Ьоггоwегs based on iпtегпаl
classification, and ргосеdurеs fог calculating the
ECL allowance. We analysed the consistency of
judgments made Ьу the Grоuр's management in
calculating the allowance fог imраiгmепt of assets.

Гог the allowance calculated оп а рогtfоliо basis, we
assessed the uпdегlуiпg models, key inputs and
assumptions used Ьу the Grоuр to calculate ECL, as
well as the lоап stage allocation. We assessed
management's judgments iп dеtегmiпiпg whеthег
thеге has Ьееп а signif icant iпсгеаsе in сгеdit risk on
ап individual basis. Fог selected imраirеd loans, we
analyzed the expected cash flows frоm the sale of
соllаtеrаl and rерауmепt of cash. We гесаlсulаtеd
the allowance fог ECL.

We analyzed the disclosuгes iп the notes to the
consolidated f inancial statements about the
allowance fог loans to сustоmегs.

Оthеr iпfоrmаtiоп included iп Grоuр's 2О24 АппuаlRероrf

оthеr information consists of the iпfогmаtiоп included in Joint stock Соmmегсiаl Bank
"ТuгопЬапk" 2О24 Annual Rероrt, оthеr than the consolidated financial statements and оuг
аuditог's героrt thегеоп. Management is геsропsiЬlе fоr the оthеr iпfоrmаtiоп.

Оuг opinion оп the consolidated f inancial statements does not сочег the оthег iпfогmаtiоп and we
do not ехргеss апу fоrm of аssuгапсе conclusion thегеоп.

lп соппесtiоп with оuг audit of the consolidated financial statements, оur responsibility is to rеаd
the оthег iпfогmаtiоп and, iп doing so, сопsidег whether the оthег iпfоrmаtiоп is mаtегiаllу
inconsistent with the consolidated financial statements ог оuг knowledge obtained iп the audit ог
otherwise арреагs to Ье materially misstated. lf, based оп the wоrk we have регfогmеd, we
conclude that thеrе is а mаtегiаl misstatement of this оthег iпfоrmаtiоп, we аrе rеquirеd to rерогt
that fact. We have nothing to герогt in this геgаrd.
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Responsibilifies of mапаgеmепf алd Suреrvisоry Воаrd fоr fhe consoridafed fiпапсiаl
statemeлts

Management is геsропsiЬlе fог the рrерагаtiоп and fаiг presentation of the consolidated financial
statements iп ассогdапсе with lFRSs, апd fог such iпtегпаl сопtrоl as management deteгmines is
песеssагу to епаЬlе the рrераrаtiоп of consolidated financial statements that аге fгее fгоm
mаtеriаl misstatement, whether due to f гаud ог еrrог.

lп рrерагiпg the consolidated financial statements, management is rеsропsiЬlе fог assessing the
Gгоuр's ability to continue as а going сопсегп, disclosing, as applicable, mаttегs геlаtеd to going
сопсеrп and using the going сопсегп basis of accounting unless management еithег intends to
liquidate the Gгоuр ог to cease орегаtiопs, ог has по гealistic аltегпаtiче but to do so.

Suрегчisоrу Воагd is responsible fоr очегsееiпg the Grоuр's financial героrtiпg ргосеss

Auditor's responsibilifies fоr tfle audit of the consolidated fiпапсiаl stаfеmелfs

Оuг objectives аrе to obtain rеаsопаЬlе аssuгапсе about whеthег the consolidated financial
statements as а whole аrе f гее f гоm mаtеriаl misstatement, whеthег due to f rаud ог егrог, and to
issue ап auditor's героrt that includes оuг opinion. Reasonable аssurапсе is а high level of
аssurапсе, but is not а guarantee that ап audit conducted in ассогdапсе with lSAs will always detect
а mаtеriаl misstatement when it exists. Misstatements сап аrisе fгоm fгаud ог еrгоr and аrе
considered mаtегiаl if, individually оr in the аggrеgаtе, they could геаsопаЬ|у Ье expected to
influence the economic decisions of usегs taken оп the basis of these consolidated financial
statements.

As раrt of ап audit iп ассогdапсе with lSAs, we exercise ргоfеssiопаl judgment and maintain
ргоfеssiопаl skepticism thгoughout the audit. We also:

о ldentify and assess the risks of mаtегiаl misstatement of the consolidated financial
statements, whеthег due to f гаud оr еrгоr, design and реrfогm audit рrосеduгеs responsive
to those risks, and obtain audit evidence that is sufficient and аррrоргiаtе to ргочidе а basis
fоr оur opinion. The гisk of not detecting а mаtегiаl misstatement resulting fгоm frаud is
highег than fог опе геsultiпg f гоm еrгоr, as f гаud may involve collusion, fогgегу, intentional
omissions, misrepresentations, ог the очеrгidе of iпtегпаl сопtrоl.

о obtain ап understanding of iпtеrпаl сопtгоl rеlечапt to the audit in оrdеr to design audit
ргосеduгеs that аrе аррrоргiаtе in the сirсumstапсеs, but not fоr the рurроsе of ехргеssiпg
ап opinion оп the effectiveness of the Gгоuр's iпtегпаl сопtrоl.

о Evaluate the арргорriаtепеss of accounting policies used and the геаsопаьlепеss of
accounting estimates and геlаtеd disclosures made Ьу management.

. conclude оп the аррrорriаtепеss of management's use of the going сопсегп basis of
accounting and, based оп the audit evidence obtained, whеthеr а material uпсегtаiпtу exists
геlаtеd to events оr conditions that may cast significant doubt оп the Gгоuр's ability to
сопtiпuе as а going сопсегп. lf we conclude that а mаtегiаl uпсегtаiпtу exists, we аrе
геquiгеd to dгаw attention in оuг аuditог's героrt to the rеlаtеd disclosures in the
consolidated financial statements оr, if such disclosures аrе inadequate, to modify оuг
орiпiоп. Оuг conclusions аrе based оп the audit evidence obtained up to the date of оuг
аuditог's rероrt. Ноwечеr, futuге events ог conditions may cause the Grоuр to cease to
continue as а going сопсегп.
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Evaluate the очегаll ргеsепtаtiоп, stгuсtuге and content of the consolidated financial
statements, including the disclosuгes, and whеthег the consolidated financial statements
гергеsепt the uпdегlуiпg tгапsасtiопs and events iп а mаппеr that achieves fаir
presentation.

Plan and регfогm the gгоuр audit to obtain sufficient аррrорriаtе audit evidence rеgагdiпg
the financial information of the entities ог business units within the Gгоuр as а basis fог
fогmiпg ап орiпiоп оп the consolidated financial statements. We аге геsропsiЬlе for the
direction, supeгvision and гечiеw of the audit wогk реrfоrmеd fоr the рurроsеs of the gгоuр
audit. We rеmаiп solely геsропsiЬlе f оr оuг audit opinion.

We communicate with the Suрегчisоrу Воаrd геgагdiпg, among оthег matters, the рlаппеd scope
and timing of the audit and significant audit findings, including any significant deficiencies in
iпtегпаl сопtrоl that we identify duгiп9 оur audit.

We also ргочidе to the Suрегчisогу Воаrd with а statement that we have complied with геlечапt
ethical геquiгеmепts геgагdiпg independence, and to communicate with them al| гelationships and
оthеr matters that may геаsопаЬlу Ье thought to Ьеаr оп оuг independence, апd whеге applicable,
actions taken to eliminate threats оr safeguaгds applied.

Fгоm the matters communicated with Suрегчisоrу Воаrd, we dеtегmiпе those mаttегs that wеге of
most signif iсапсе in the audit of the consolidated f inancial statements of the сuггепt регiоd and аге
thеrеfоге the key audit matters. We dеsсгiЬе these mаttегs in оur auditor's героrt unless law ог
геgulаtiоп ргесludеs public disclosuгe about the mаttеr ог when, in ехtгеmеlу гаге сiгсumstапсеs,
we determine that а mаttеr should not Ье communicated iп оuг героrt because the adverse
consequences of doing so would rеаsопаЬlу Ье expected to outweigh the public iпtегеst benef its of
such communication.

Rероrt оп findings frоm рrосеdчrеs реrfоrmеd iп ассоrdапсе with the requirements of Law No.
LRU-58O dated 5 NочеmЬеr 2019 Оп Banks апd Вапkiпg Activity

Мапаgеmепt of the Gгоuр is responsible fог the Bank's compliance with ргudепtiаl гаtiоs and fог
maintaining iпtегпаl сопtrоls and огgапiziпg гisk management systems in ассоrdапсе with the
геquiгеmепts established Ьу the Сепtгаl Bank of the Republic of Uzbekistan.

lп ассогdапсе with Агtiсlе 74 of Law No. LRU-580 dated 5 NочеmЬеr 2О79 Оп Banks апd Вапkiпg
Дсtiчitу (the "Law"), we have реrfогmеd рrосеdurеs to dеtеrmiпе:

о whеthег as at З1 Dесеmьег 2о24 the Bank complied with ргudепtiаl гаtiоs established Ьу
the Сепtгаl Bank of the Republic of Uzbekistan;

о whetheг the elements of the Bank's iпtегпаl сопtrоl and оrgапizаtiоп of its гisk management
systems comply with the rеquiгеmепts established Ьу the Сепtrа| Bank of the Republic of
uzbekistan.

These ргосеdurеs wеrе selected based оп оuг judgment, and wеrе limited to the analysis,
inspection of documents, соmраrisоп of the Bank's iпtеrпаl policies, ргосеdurеs and
methodologies with the applicable rеquirеmепts established Ьу the Сепtгаl Bank of the Republic of
Uzbekistan, and recalculations, соmрагisопs and гeconciliations of пumегiсаl data and оthеr
inf оrmаtiоп.
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Оur f indings f rоm the ргосеduгеs реrfогmеd аrе герогtеd below.

Based on оur рrосеduгеs with геsресt to the Bank's compliance with the prudential ratios
established Ьу the Сепtrаl Bank of the Republic of Uzbekistan, we found that the Bank's ргudепtiаl
rаtiоs, as at З1 December 2О24, wеге within the limits established Ьу the Сепtгаl Вапk of the
Republic of Uzbekistan.

We have not реrfоrmеd апу рrосеdurеs оп the accounting rесоrds maintained Ьу the Grоuр, other
than those which we сопsidеrеd песеssагу to епаЬlе us to ехргеss ап орiпiоп as to whеthег the
Gгоuр's consolidated financial statements рrеsепt fаiгlу, in all mаtегiаl геsресts, the consolidated
f inancial position of the Gгоuр as at З1 DесеmЬеr 2О24, апd its consolidated f inancial регfоrmапсе
and its consolidated cash flows fоr the уеаr then ended in ассогdапсе with lпtеrпаtiопаl Fiпапсiаl
Rерогtiпg Stапdагds (lFRSs).

Based оп оuг рrосеduгеs with respect to the compliance of the elements of the Group's iпtегпаl
сопtrоl and orqanization of its risk mапаgеmепt systems with the rеquiгеmепts established Ьу the
Сепtrаl Bank of the Republic of Uzbekistan, we found that:

as at З1 DесеmЬеr 2о24, the Bank's iпtегпаl audit function was subordinated to, and
герогtеd to, Supervisory Воагd, and the risk mапаgеmепt function was not subordinated to,
and did not герогt to, divisions taking геlечапt гisks;

the f геquепсу of героrts ргераrеd Ьу the Bank's iпtеrпаl audit f unction duгiпg 2О24 was in
compliance with the геquiгеmепts of the Сепtrаl Bank of the Republic of Uzbekistan. The
rероrts wеrе арргочеd Ьу those сhагgеd with gочеrпапсе and included оЬsегчаtiопs made
Ьу the Bank's iпtегпаl audit function iп геsресt of iпtеrпаl сопtrоl systems;

as at З1 DесеmЬег 2О24, the Вапk established lпfогmаtiоп sесuгitу function, and the
iпfогmаtiоп sесuгitу policy was appгoved Ьу the Bank's management Ьоаrd. lпfогmаtiоп
sесuгitу function was suboгdinated to and героrtеd diгесtlу to the Сhаiгmап of the
management Ьоагd;

герогts Ьу the Bank's lпfогmаtiоп sесuгitу function to the Сhаiгmап of the mапаgеmепt
Ьоагd duriпg 2О24 included assessment and analysis of iпfогmаtiоп sесuritу risks, and
results of actions to mапа9е such гisks;

the Bank's iпtегпаl documentation, effective оп З1 DесеmЬег 2О24, establishing the
рrосеduгеs апd methodologies f ог identifying and managing сгеdit risk, mагkеt гisk, liquidity
гisk, орегаtiопаl гisk, соuпtгу гisk, legal гisk, rерutаtiопаl гisk, f гаud гisk (hеrеiпаftеr
"significant гisks"), and fог stгess-testing, was аррrочеd Ьу the аuthогisеd mапаgеmепt
bodies of the Bank;

as at З1 DесеmЬег 2О24, the Bank maintained а system fог герогtiпg оп the Bank's
signif icant гisks, and оп the Bank's capital;

the fгеquепсу of герогts ргерагеd Ьу the Bank's гisk management and iпtегпаl audit
functions duгiпg 2О24, which сочеr the Bank's significant risks management, was in

соmрliапсе with the Bank's iпtегпаl documentation. The rерогts included observations made
Ьу the Bank's гisk mапаgеmепt and iпtегпаl audit functions as to thеir assessment of the
Bank's signif icant гisks and risk management system, апd гесоmmепdаtiопs f ог
imргочеmепt;
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Рrосеduгеs with геsресt to elements of the Bank's iпtегпаl сопtrоl and огgапizаtiоп of its risk
management systems wеге реrfогmеd solely fоr the рuгроsе of examining whеthег these
elements, as ргеsсriЬеd in the Law апd as descгibed above, comply with the геquirеmепts
established Ьу the Сепtrаl Bank of the Republic of Uzbekistan.

The раrtпег iп сhаrgе of the audit гesulting in this independent auditoг's rерогt is Апчаг Azamov

Tashkent, Uzbekistan

15 Арril 2О25

as at 31 DесеmЬеr 2О24, Suрегчisогу Воаrd and Executive Мапаgеmепt of the Bank had
гesponsibility fог mопitогiпg the Bank's compliance with the risk limits and capital adequacy
гаtiоs established iп the Bank's iпtегпаl documentation. lп огdег to mопitоr the effectiveness
of the Bank's risk management ргосеduгеs and thеiг consistent application duгiпg 2О24,
Suрегчisоrу Воаrd and executive management bodies of the Вапk регiоdiсаllу discussed the
rерогts рrерагеd Ьу the risk management and iпtегпаl audit functions, апd сопsidегеd the
ргороsеd согrесtiче actions.

/Е /*r*r h,псралц "{tlой r !,а4ч4+' 4r2
FЕ АudГt Соmрапу,@с - Т
Ceгtificate authorizing audit of banks геgistегеd Ьу the Сепtrаl Bank of the Republic of
Uzbekistan Uпdеr fi11 dated 22 July 2OI9

ы
Engagement рагtпеr / Qualif ied аuditог

Auditor qualif ication сегtif icate authorizing audit of banks #25 dated 29 Маrсh 202З issued Ьу
the Сепtrаl Bank of the Republic of Uzbekistan
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Joint Stock Commercial Bank "TURONBANK"
and its subsid

Consolidated statement of financial position

As of 31 December 2024

(iп millions of Uzbeks Soums,)

Assets
Cash and cash equivalents
Due from other banks
Debt secuгities at аmогtisеd cost
Loans and advances to сustоmегs
Fiпапсiа| assets at fair value through other comprehensive
income
lnvestments ln associates
Рrореф, equipment and intangible assets
Right-of-use assets
Dеfеrrеd iпсоmе tax assets
other assets

Total assets

Liabilities
Due to other banks
customer accounts
other borrowed funds
Lease liabilities
other liabilities
subordinated debt
Total liabilities

Equity
Shаrе capital
Share premium
Retained еаrпiпgs
Revaluation rеsеrче of financial assets at fair value through
other comprehensive income
Total equity attributable to parent

Non-controlling interest
Total equity

Total liabilities and equity

consolidated financial statements

Notes
31 DесеmЬеr

2024
31 DесеmЬеr

202з

6, 26

11

10
12
12
,13

14,26

14,26
18

19

1,800,984
247,490
595,414

12,947,428

1 38,1 75
9,567

730,371
12,045
92,275

540,867

1,776,770
265,358
163,825

11,957,750

78,675
9,869

630,1 70
14,670

102,459
422,о97

т,26
8,26
9, 26

17,114,61б 15,421,643

15,26
16,26
17,26

1,435,397
4,216,334
8,,1 76,876

15,849
52,256

1,527,871
4,740,544
9,044,9з0

12,903
69,066

127,901
,l 5,523,2,15 13,896,712

1,486,810
219

65,736

38,536

1 ,486,810
219

19,720

18,082
1,591,301 1,524,8з1

100 100
1,591,401

17,114,6,1б ,l5,42,|,643

Signed and authorized for release оп behalf of the Мапаgеmепt Board of the Bank оп 15 Арril 2025.

Mirzayev t

Chairman
kosovich rov

Chief Accou
,^.&gd'

,lцJRoI!

BANK

The ассоmрапуiпg поtеs оп pages 5 to 67 аrе ап integral paft of these consolidated financial sfafements
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Joint Stock Commercial Bank "TURONBANK"
and its subsidiary consolidated fi папсiаl statements

Consolidated statement of profit or loss and other comprehensive iпсоmе

Fоr the уеаr ended 3'l December 2024

(lп millions of Uzbek Soums/

Note 2о24 202з

lnterest iпсоmе
Interest expense
Net interest iпсоmе before credit losses

Expected credit losses оп loans апd advances to сustоmеrs
lnitial recognition adjustment оп interest Ьеаriпg assets
Net interest income after credit losses and other
adjustments

Fее and commission income
Fее and commission expense
Net gain frоm trading in foreign сurrепсiеs
Fоrеigп exchange translation loss/(gain )
Dividend income
Other ореrаtiпg income, net
shаrе of loss of associates
Administrative апd other operating expenses
Recovery provision/ оthеr (impairment)
profit before tax
lпсоmе tax (expense) / benefit

Profit for the year

Attributab|e to:
- shаrеhоldегs of the Bank
- поп-сопtrоlliпg interests

Other comprehensive iпсоmе
ltems that will поt Ье reclassifred sчЬsеgиелtlу to profit or
loss.,
Fаir value gain оп financial assets at fаir value through other
comprehensive income
тах effect
Other comprehensive iпсоmе for the year, net of tax

Total соmрrеhепsiче income for the уеаr

Attributable to:
- shагеhоldеrs of the Bank
- non-controlling i пtегеsts

Total basic and diluted earnings реr ordinary share
(expressed iп UZS реr share)

22,26
22,26

9,28

11

24,26
24

1,592,872
1,206,109)

1,272,000
(814,644)

386,76з

35,793
(4,924)

457,356

(25,028)
(817)

41т,632 431,511

2з,26
23,26

133,488
(56,974)
5,1,149
(1,536)
2,25з

14,765
(302)

(504,408)
5,306

127,212
(37,з82)
47,721
7,572

14,669
14,796

(1 30)
(4з8,287)
(25,984)

61,373
(13,669)

141,698
(28,6з8)

1 1з,060

11
,1з

47,7о4

25,567
(5,1 13)

113,060

2,299
(460)

20,454 1,839

68,158 1,14,899

68,1 58 ,1,14,899

68,1 58 114,899

25 53 1з0

Signed and authorized for release оп behalf of the Мапа9еmепt Board of the Bank оп 15 April 2025.

м sadibakosovi Bozorov
Chairman board chief Accountant

2
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Joint Stock Commercial Bank "TURONBANK" and its subsidiary consolidated financial statements

Consolidated statement of changes in equity

Forthe yearended 31 December2024

(iп millions of Uzbeks Soums)

Note Share capital Share premium
Retained
earnings

Revaluation
reserve of

fiпапсiаl assets
at fair value

through other
соmрrе-

hensive income

Total equity
attributable to

parent
Non-controlling

interests Total equity

Ваlапсе at 31 December 2022

Рrоfit for the уеаr
Оthеr comprehensive income
Total comprehensive income
for the year

Dividends declared
Change in non-controlling interests

in existing subsidiaries
Balance at 31 December 2о2З

Profit for the уеаr
Other соmрrеhепsiче iпсоmе
Total comprehensive income

for the year

Dividends declared

31 DесеmЬеr 2024

Signed and

Chai board chief Accountant

1,486,810 219 (79,318)

1 13,060

16,243

1,839

1,423,954

113,060
,t,839

1,423,954

11з,060
1,8з9

113,060

(14,022)

1,839 114,899

(14,022|

114,899

(14,022|

,l00

20

20

100
1,486,8,10 219 19,720

47,705

18,082 1,524,831

20,454
47,7о5
2о,454

100 1,524,931

47,7о5
20,454

47,705

(1,689)

20,454 68"1 59

(1,689)

68,159

(1,689)

1 ,486,810 219 65,736 38,536 1,591 ,301 100 ,l,591,401

for release оп behalf of the Management Board of the Bank оп 15 April 2025.

sadibakosovich Bozorov

The

,i"UftoN,л
ф BANK

3
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Joint Stock Соmmеrсiаl Bank "TURONBANK"
and its subsidiary consolidated fiпапсiаl statements

consolidated statement of cash flows

Fоr the year ended 31 December 2024

(lп milliопs of Uzbek Soums)

Cash flows from operating activities
lnterest received
lnterest paid
Fees and commissions гесеiчеd
Fееs and commissions paid
Gain rесеiчеd from trading in foreign currencies
Оthеr operating income гесеiчеd
Staff costs paid
Administrative and other operating expenses paid
lпсоmе tax paid
Cash flows from operating activities before changes iп
operating assets and liabilities

Net dесrеаsе/(iпсrеаsе) in due from other banks
Net iпсrеаsе iп loans and advances to customers
Net decrease/(increase) iп other assets
Net decrease in due to other banks
Net decrease iп сustоmеr accounts
Net decrease/(increase) in other liabilities
Net cash used iп operating activities

Gash flows from investing activities
Acquisition of premises, equipment, and intangible assets
Proceeds frоm disposa| of premises, equipment and intangible

aSSetS
Acquisition of financial assets at fаir value through other

comprehensive income
Proceeds frоm rеdеmрtiоп of debt securities at аmогtisеd cost
Acquisition of debt securities at amortised cost
Acquisition of investments in associated companies
Dividend iпсоmе received
Net cash (used in)/from investing activities

Cash flows from financing activities
proceeds from other Ьоrrоwеd funds
Repayment of оthеr Ьоrrоwеd funds
proceeds frоm оthег subordinated debt
Dividends paid
Repayment of lease liabilities
Net cash from financing activities

Effect of exchange rаtе changes on cash and cash equivalents
Effect of changes in expected credit losses

Notes

11

2024 2о23

,1,415,546

(1,174,626)
,128"133

(56,974)
51 ,1 49
9,841

(27з,178)
(179,657)

(2,569)

(82,335)

1,050"l54
(781,384)
122,911
(37,382)
47,721
13,979

(256,865)
(143,467)
(18,225)

(2,558)

18,828
(795,345)
162,405
24,902

471,887
26,4о4

102,290
(1 ,921 ,200)

(82,094)
81,710

1 ,141 ,714
(14,2о7)

(173,255) (694,345)

(164,306)

7"1 55

(33,933)
33,1,800
(763,783)

2.269

(1 29,080)

405

(47,545)
1,827,065

(1,614,441)
(10,000)
14,80,1

(620,799) 41,205

2о
17,20
18,20

2о
20

1,557,з91
(890,828)
127,9о1

(1,584)
(6,260)

1,667,926
(771,521)

786,620

31,531
117

75,553
17

310,1 1 9Net increase in cash and cash equivalents 24,214

cash and cash lents at the Ьеgiппiпg of the уеаr 1,776,770

Cash and nts at the end of the уеаr 6,26 1,800,984

Signed and for rеlеаsе оп behalf Board of the Bank оп 1

м sadibakosovich
Chai of board Chief Ассоч

1,466,651

1,7т6,т70

4
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The ассоmрапуiпg notes оп pages 5 to 67 аrе ап iпtеgrаl paft of these consolidated fiпапсiаl sfafernents

(1,356)
(7,360)

887,689


